
Money Matters workshop action items
Gather Last year's bank statements, credit card bills and

any other records of how your money came and went

Create a baseline budget using averages from last year

Decide what to do with your 401(k) if applicable and

take appropriate actions

Create a goal budget for next month

Create a bill pay calendar and contact creditors to change

your due dates if necessary

Set up auto-pay for your bills

Impiement wasy to increase your income

Implement ways to decrease your spending

Build a starter emergency fund with $1000-$3500 

Get your  credit report at: annualcreditreport.com and

correct any errors

Get your credit score and make changes to implement

changes to raise as needed

Build a emergency fund with 3-6 months for expenses

Pay off revolving debt  first (Smallest debt first or highest

interest rate

Set additional savings goals and build wealth
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401(k) vs. IRA

Leave i t  wi th your current employer 
Rol l  i t  over direct ly to your new employer 
Rol l  i t  over into an IRA 
Withdraw i t  (and pay a large penal ty and tax burden)

I f  you leave an employer you may have these opt ions for  your
401(k):

I f  you roll  your 401(k) into a new account,  make sure you
do a DIRECT rollover!



Tips for raising your credit score
Pay more than the minimum and pay on t ime. 

Sign up for Exper ian Boost,  which wi l l  take into
considerat ion your ut i l i ty  payments history.  

Ask your credi t  cards to raise your credi t  l imi t  (and don’ t
use i t ! ) ,  which wi l l  improve your credi t  ut i l izat ion rat io
(<30%). 

Don’ t  c lose unused credi t  card accounts.  

Don’ t  open new accounts or apply for  credi t .  

Apply for  a secured credi t  card or credi t  bui lder loan and
make al l  payments on t ime.

 

 

 

 

 


